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TOGETHER with all and singular the rights, members, hereditaments, .and appurtenances to the same belonging or in any wai_
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wall

to wall carpeting, fences and gales, and any other equipment or fixtures now or herealter attached, connected or fitted in any maener,
it being the intention of the parties hereto that all such fixtures and equipment, other. than household furniture, be considered a part of

the realty. . . . .
TO HAVE AND TO HOLD all and sinjlar the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgaﬁor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered 1o con- -

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgageo, its successors amd assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to caim the same or any part thereof.

' THE MORTGAGOR'COVENANTS AND AGREES AS FOLLOWS:

*1..That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissery note at the
times and in the manner therein provided. .

-2, That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivoms, repairs or other such purposes pursuant to the
pravisions of this mortgage, ‘and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortizagor under
the authority of Sec. 45-55, 1862 Code of laws of South Carolina, as amended, or similer statutes; and all sums so advagieed shall bear
interest at tﬁc same rale or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at ey time ad in g cutngry or
companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mertzee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable cluses in Liver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by repistered mail; and should the
Mortygagtor at any time fail to keep said -premises insured or fail to pay the premiums for such insurance, then the Mortages may cause -
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of siclh insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all jmprovements upon the mortgaged premises in good repair, and shoull Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided..

5. That the Mortgagee may at any time require the issvance and maintenanee of insurance upon the life of any penon abligated
under the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt, with the Morteagee as Leneficiary, and if the
:Ilrl[:)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a patt of the mortgage

ebt, N - .

6. That Mortgagor agrees to pay all lax’es and ather public assessments levied apainst the mortgaged premises on or before the
due dules thereof aml to exhibit the receipts therefor a1 the offices of the Mortgagee immediately upon pavinent, and shoold the Mort-
magor fail to pay such taxes and assessments when the same shali fall due, the Morlgagee way, at its option, pay the sane and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

L

7. That if this mortgage seeures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness herehy
seeured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condis
tiuns of a Construction Loan Agreement which js separately exeeuted but is made a part of this martuage awd incorporated herein by
reference. :

8 That the Mortgagor will not further encumber the premises above described, without the prior corsent of the Maotgagee, and
should the Mortgagor so encumber such premises, the Maortgagee may, at its uption. declare the indebtedoess bereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indehtedness,

9, That should the Mortgagor alicnate the mortzaged premises hy Contraet of Sale, Bond foe Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall e reguired to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as tequired by the Association for processing the
assnption, furnish the Association with a copy of the Contract of Sale, Bond fur Title, or Decd of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per anmum permitted to be charged at that time by applicable Sonth Caroling kaw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purelaser of the now interest cale aml monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fuil to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secored to e immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail-to make payments of principal and interest as duc an the promissory note and the smne shall be
unpaid for-a period of thirty (30) days. or it there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortziree, ot its option mav wrile to the Morteagar at his st known
address giving him thirty (30) ddys in which to rectify the said defanlt and should the Mortzagor fail to rectafy said delaalt within the
said thirty days, the Mortgagee, nuy. at its option, increase the interest rate un the loan bakwce for the reminiog tenn of the Joan ar
for a lesser term to the maximum rate per annum permitted to be charged b that time by applicable South Cogoling Law, or o lesser
increase rate as may be determined by the Association. The monthly pavments will be admsted aceordingly

1L That should the Mortgagor [ail to make payments of principal and interest as due on the prommssars sote and Loubl any monthly
installment become past due for a period in excess of 15 days, the Mortgagzes ey colleet @ late clarge” ot te exced . amount
equal to five {5%:) per centum of any such past due installment in order o cover the extry expense inenlent 1o the handbnge of such
delinquent payments.

12, That the Mortgagor herehy assigns to the Mortgagee, its successors aned assigns. all the rents. issties, aml mofits acoerning from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secered s nat n arrears of pavment hut
should any part of the principal indebtedness. er interest, tases, or fire manran e prenennn, b past due and unpanl the Morteagee
may without notice or further proceedings take over the mortgaged prennses, of they shall T ocenpred 19 a tenant or fesants amd
collect said rents and profits and apply the same to the indebtedness berely secnred. without Talulity 1o 4o ount tor aasthing e
than the rents and profits_actually collected, less the cost of collection, and am tenant i wathonved upon equest s Marteagee to
make all rental payments direct to the Mortgagee, withont lability to the Morteagor until nehlied to the s ontrars T the Mortpagee,
and should said premises at the time of sucl defaull be occupied by the Matgagor, the Morfgagee ma appdy ta the Tidee of the
County Court or to any Judge of the Court of Comman Pleas whe shall be resident o presuling m the commty foresand bor the appomt.
ment of a receiver with anthority to take possession of saitd premises and collect such rents and probits, appbong sand sents, after pas -
ing the cost of callection, tu the mortgage debt without liability ts account for anvthing wmore than the tents il profity actualh

collected. ¢

13. That the Mortzagee. at its option, may require the Mortgagor to gy to e Morteager, an the fiest das ob = b month unnd the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and mterest praviled mosand note 4 owen
equal to the premiums that will next became due and payable on polieres of warteage @itz ants o . b B B nd other
hazard insurance covering the mortgaged property, plus taxes and assesstients neat die on the mnortuge] prrenses ] s estonated by
the Mortgagee ) less all sums already paid therefor divided by the number ot manths to sleme before one month atior te the date when
such preminms. taxes. and assessments will be due and pavable, such sumy o be held By Morteages to pay sl premanms, Leees andd
specia] assessments. Should these pavments exceed the amount of pasments actealls made e the Masteagee For bises saearients | or
insuranee premivms, the excess may he credited by the Morteagee on subsequent pavments ta be nele by the Mort, gor 4 however
said sums shall e nsufficient to make sod payments when the same shall hecame dwe and pavable e Morteasee Jall jut to the
Mortgagee any anwunts necessary o make up the deficiency The Morttagar further agrees that at the cm!? of ten sears bom the date
hercof, Mortgagee may, at its option applv for renewal of mortgige giaranty ar similar s @ applicablet vnenmge the Balar e
then remaining due on the mortgage debt and the Morteagor mav at its option, v the snele premann regqueead 1oar the emanne
vears of the teem or the Mortgagee mav pay such preminm and add the same o the wortea deld o swine boevent e Mortgasor shall
repay to Mortgagee such preminm payment, with interest at the rate speafiend i sod prosuesony note o erpal nonthly nstadlients

over the remaining payment period.




